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The seventh edition of this popular student supplement retains the cradle-to-grave ordering of prior

editions and is updated to reflect recent changes in the law. It features an expanded discussion of S

corporations and consolidated groups, use of disregarded entities, liberalization of shareholder debt

rules, and basis recovery in redemptions and reorganizations. Full of examples with explanations of

both how and why the system works as it does, this book can be used alongside any standard

casebook. It may also be used as a primary text for those who emphasize the problem method and

have developed their own problem set.
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As a companion to my corporate taxation text, it's a great supplement. I'm not sure how great it

would be standing on its own but it's fantastic to fill in the gaps or explain in plain english what my

casebook and the IRC seem to miss.

If you paid attention throughout the semester but are still somewhat lost, this book is for you. I felt

quite prepared for Prof. Abram's final exam after reading the chapters that pertained to his lectures.

Trying to explain complex tax code and its application via a narrative style is a stupid idea!

Abrams may know the IRC but he does an awful job communicating. I have no idea which company

he refers to half time.



If you are new to corporate taxation, this is the best textbook.
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